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[Translation] 

April 15, 2010 

 

Company Name: Sumitomo Corporation 

Representative: Susumu Kato 

 President and CEO 

(Code Number: 8053, 1st Section of the Tokyo Stock Exchange) 

Contact:  Hisakazu Suzuki 

General Manager 

Corporate Communications Dept. 

(Tel: +81-3-5166-3100) 

 

NOTICE REGARDING RESULT OF TENDER OFFER FOR SHARES OF JUPITER 

TELECOMMUNICATIONS CO., LTD. BY SUMITOMO CORPORATION 

 

Sumitomo Corporation (President and CEO: Susumu Kato; Head Office: Chuo-ku, Tokyo; the 

“Company” or the “Tender Offeror”) resolved, in the Board of Directors’ meeting of the Company 

held on February 15, 2010, to acquire the shares of common stock issued by Jupiter 

Telecommunications Co., Ltd. (Code Number: 4817 JASDAQ; the “Target”) through a tender offer 

(the “Tender Offer”) under the Financial Instruments and Exchange Law (Law No. 25 of 1948; 

including any amendments thereafter, the “Law”), which was commenced on March 3, 2010 and 

completed on April 14, 2010, and hereby announces the result of the Tender Offer as follows. 

 

1. Overview of the Purchase 

(1) Name and Address of the Tender Offeror 

Sumitomo Corporation 

1-8-11 Harumi, Chuo-ku, Tokyo 

 

(2) Name of the Target 

Jupiter Telecommunications Co., Ltd. 

 

(3) Type of Shares to be Purchased 

Common stock 
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(4) Number of Shares to be Purchased 

Type of Shares Number of Shares 
to Be Purchased 

Minimum Number 
of Shares to Be 

Purchased 

Maximum 
Number of Shares 
to Be Purchased 

Share Certificates 875,834 shares 459,147 shares 875,834 shares

Stock Acquisition Right 

Certificates  
- shares - shares - shares

Bond Certificates with Stock 

Acquisition Rights  
- shares - shares - shares

Trust Beneficiary Certificates 

for Shares 
- shares - shares - shares

Depositary Receipts for Shares - shares - shares - shares

Total 875,834 shares 459,147 shares 875,834 shares

 

(Note 1) If the total number of tendered shares does not meet the Minimum Number of Shares 

to Be Purchased (459,147 shares), the Company will not purchase any tendered 

shares. 

(Note 2) If the total number of tendered shares exceeds the Maximum Number of Shares to Be 

Purchased (875,834 shares), the Company will not purchase any of the excess shares, 

and the transfer of shares and other settlements of the sale and purchase of the 

tendered shares will be conducted using the method of proportional distribution 

provided in Article 27-13 (5) of the Law and Article 32 of the Cabinet Office 

Ordinance on the Disclosure of Tender Offer for Shares by Offerors other than the 

Issuer (Ministry of Finance Ordinance No. 38 of 1990; including any amendments 

thereafter; the “Cabinet Office Ordinance”). 

(Note 3) The Company does not plan to purchase any treasury shares held by the Target 

through the Tender Offer. 

(Note 4) There is a possibility that stock acquisition rights or stock subscription rights may be 

exercised on or before the end of the Tender Offer Period, in which event the shares 

of the Target to be issued or transferred upon such exercise of such rights will also be 

eligible for the Tender Offer. 

 

(5) Purchase Period 

March 3, 2010 (Wednesday) to April 14, 2010 (Wednesday) (30 Japanese business days) 
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(6) Purchase Price 

139,500 yen per share of common stock 

 

2. Result of the Purchase 

(1) Outcome of the Tender Offer 

As the total number of tendered shares (2,602,603 shares) exceeded the Maximum Number 

of Shares to Be Purchased (875,834 shares), as described in the Public Notice of 

Commencing the Tender Offer and the Tender Offer Registration Statement, the Company 

will not purchase any excess shares pursuant to Article 27-13 (4)2 of the Law, and the 

transfer of shares and other settlements of the sale and purchase of the tendered shares will 

be conducted using the method of proportional distribution provided in Article 27-13 (5) of 

the Law and Article 32 of the Cabinet Office Ordinance. 

 

(2) Date of Public Notice on the Result of the Tender Offer and Name of Newspaper which the 

Public Notice will be Published in  

Pursuant to Article 27-13 (1) of the Law, the result of the Tender Offer was publicly 

announced at Tokyo Stock Exchange Inc. on April 15, 2010, in a manner provided under 

Article 9-4 of the Enforcement Order of the Financial Instruments and Exchange Law 

(Cabinet Order No. 321 of 1965; including any amendments thereafter) and Article 30-2 of 

the Cabinet Office Ordinance.    

 

(3) Number of Purchased Shares 

Type of Shares Number of Tendered 

Shares 

Number of Shares 

Purchased 

Share Certificates 2,602,603 shares 875,834 shares

Stock Acquisition Right Certificates - shares - shares
Bond Certificates with Stock Acquisition 
Rights 

- shares - shares

Trust Beneficiary Certificates for Shares - shares - shares
Depositary Receipts for Shares - shares - shares
Total 2,602,603 shares 875,834 shares

(Total Number of Dilutive Stock) - shares (- shares)
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(4) Shareholding Ratio after the Purchase 

Number of Voting Rights Represented by the 

Shares Held by the Tender Offeror before the 

Purchase 

1,902,078 (Shareholding Ratio 

before the Purchase: 

27.39%) 

Number of Voting Rights Represented by the 

Shares Held by Specially Related Parties before 

the Purchase 

20,210 (Shareholding Ratio 

before the Purchase: 

0.29%) 

Number of Voting Rights Represented by the 

Shares Held by the Tender Offeror after the 

Purchase 

2,777,912 (Shareholding Ratio after 

the Purchase: 40.00%) 

Number of Voting Rights Represented by the 

Shares Held by Specially Related Parties after 

the Purchase 

7,715 (Shareholding Ratio after 

the Purchase: 0.11%) 

Number of Voting Rights of All Shareholders of 

the Target 

6,860,110

 

(Note 1) The “Number of Voting Rights Represented by the Shares Held by Specially Related 

Parties before the Purchase” and the “Number of Voting Rights Represented by the 

Shares Held by Specially Related Parties after the Purchase” are the total number of 

voting rights represented by shares held by the respective specially related parties 

(excluding treasury shares held by the Target). Both the “Number of Voting Rights 

Represented by the Shares Held by Specially Related Parties before the Purchase” 

and the “Number of Voting Rights Represented by the Shares Held by Specially 

Related Parties after the Purchase” include 175 voting rights represented by 175 of 

Target’s shares held by directors through a management share ownership plan of the 

Target (yakuin-mochikabukai).  

(Note 2) The “Number of Voting Rights of All Shareholders of the Target” is the number of 

voting rights of all shareholders of the Target as of December 31, 2009 stated in the 

Target’s Annual Securities Report for fiscal year ended in December 2009 (filed on 

March 25, 2010). However, shares of the Target to be issued or transferred as a result 

of the exercise of stock acquisition rights or stock subscription rights issued by the 

Target were also available to be purchased in the Tender Offer. For such reason, for 

the calculation of the “Shareholding Ratio before the Purchase” and the 

“Shareholding Ratio after the Purchase”, we are calculating the denominator as 

6,944,126 rights. The calculation is as follows: first, in order to calculate the number 

of voting rights (6,860,110 rights) represented by the shares (6,860,110 shares), we 
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deduct 80,000 shares (treasury shares held by the Target as of December 31, 2009) 

from 6,940,110 shares (Target’s issued shares as of December 31, 2009 as described 

in the Annual Securities Report above), and then add the number of voting rights 

(84,016 rights) represented by the shares of the Target which are subject to stock 

acquisition rights and stock subscription rights as of December 31, 2009 (this 

includes the Target’s shares issued or transferred as a result of the exercise of stock 

acquisition rights or stock subscription rights from January 1, 2010 until the date 

hereof). 

(Note 3) On March 15, 2010, the Target granted Target’s directors, auditors and corporate 

officers 968 stock acquisition rights, with each stock acquisition right valid for the 

acquisition of one share of common stock, pursuant to the resolution at the Target’s 

board of directors meeting held on February 25, 2010. With respect to the 

“Shareholding Ratio after the Purchase”, this will be 40.00% for the Tender Offeror 

and 0.11% for the Specially Related Parties, if calculated with a denominator of 

6,945,094 rights, which is the sum of 6,944,126 rights calculated in (Note 2) and the 

number of voting rights (968 rights) represented by the shares of the Target which are 

subject to stock acquisition rights (this includes the Target’s shares issued or 

transferred as a result of the exercise of stock acquisition rights from March 15, 2010 

until the date hereof). 

(Note 4) With respect to the “Shareholding Ratio before the Purchase” and “Shareholding 

Ratio after the Purchase”, any fraction less than a thousandth digit is rounded of to the 

closest hundredth digit. 

 

(5) Calculation for Purchases by the Method of Proportional Distribution 

As the total number of tendered shares (2,602,603 shares) exceeded the Maximum Number 

of Shares to Be Purchased (875,834 shares), the Company will not purchase any of the 

excess shares, and the transfer of shares and other settlements of the sale and purchase of 

the tendered shares will be conducted using the method of proportional distribution 

provided in Article 27-13 (5) of the Law and Article 32 of the Cabinet Office Ordinance. 

 

As the total number of shares to be purchased calculated by rounding fractional shares up or 

down to the closest whole number as a result of the calculation using the method of 

proportional distribution, is less than the Maximum Number of Shares to Be Purchased, one 

tendered share is purchased from each Tendering Shareholder starting from the Tendering 

Shareholder with the most rounded-down shares as a result of the rounding calculation until 

the number of tendered shares is equal to or greater than the Maximum Number of Shares to 
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Be Purchased (when the purchase of an additional one share results in exceeding the number 

of the tendered shares, the purchase is made up to that number of tendered shares). 

 

(6) Method of Settlement 

(i) Names and Address of Principal Offices of Financial Instruments Business Operators 

/ Banks, etc. that will Settle the Purchase 

 

Daiwa Securities Capital Markets Co., Ltd. 

1-9-1, Marunouchi, Chiyoda-ku, Tokyo 

 

Daiwa Securities Co., Ltd. 

1-9-1, Marunouchi, Chiyoda-ku, Tokyo 

 

(ii) Commencement Date of Settlement 

April 21, 2010 (Wednesday) 

 

(iii) Method of Settlement 

Notice of purchase will be mailed to the addresses of shareholders (or their standing 

proxies in the case of non-Japanese shareholders), who have accepted the offer to sell 

the shares subject to the Tender Offer or who make an offer to sell the shares for 

which the Tender Offer is made (the “Tendering Shareholders”), without delay after 

the end of the Tender Offer Period. 

 

The purchase will be made in cash.  The sales price for the purchased shares will be 

paid without delay after the commencement date of settlement, at the instruction of 

the Tendering Shareholders, from the Tender Offer Agent or the Subagent to the 

address designated by the Tendering Shareholders (or the standing proxy in the case 

of non-Japanese shareholders) (remittance fees may be charged), or to the account of 

the Tendering Shareholders within the Tender Offer Agent or the Subagent for the 

tendered shares. 

 

(iv) Method of Returning the Shares 

The shares required to be returned will be returned without delay, after two (2) 

business days following the last day of the Tender Offer Period, by reverting the 

conditions of the Tendering Shareholders’ accounts opened at the Tender Offer Agent 

or the Subagent to the conditions at the time of tendering of the shares. 
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3. Policies after the Tender Offer and Future Forecasts 

The policies after the Tender Offer stated in the press release of February 15, 2010 titled “Notice 

Regarding Commencement of Tender Offer for Shares of Jupiter Telecommunications Co., Ltd. 

by Sumitomo Corporation” remain unchanged. 

 

Moreover, the impact of the Tender Offer on the Company’s consolidated earnings forecast for 

the fiscal year ending in March, 2011 will be promptly disclosed as soon as the details become 

clear.  

 

4. Locations where Copies of the Tender Offer Report is Available for Perusal 

Sumitomo Corporation 

1-8-11 Harumi, Chuo-ku, Tokyo 

 

Osaka Securities Exchange Co., Ltd.  

1-8-16, Kitahama, Chuo-ku, Osaka-shi, Osaka 

  

-END- 


